"PrepZsureGuide,

Prep4dsure(uide

WELCOME USE TEST ENGINE

Prepare your actual test with our sure pass exam guide for successful result

Our sure prep material equipped with the highest experts team and the most authoritative exam items
plus the best service, which can ensure you 100% pass. Besides, our exam training guide can support
both the fastest delivery speed and the shortest time to get-all knowledge.

1& Quality and Value

Prep4sureGuide Practice Exams are written to the highest standards of technical
accuracy. using only certified subject matter experts and published authors for
development - no all dumps

@ Tested and Approved

We are committed to the process of vendor and third party approvals. We believe
professionals and executives alike deserve the confidence of quality coverage these
authorizations provide

ﬂf Easy to Pass

If you prepare for the exams using our PrepdsureGuide testing engine, It is easy to
succeed for all certifications in the first attempt. You don't have to deal with all dumps
or any free torrent / rapidshare all stuff

ﬁ Try Before Buy

PrepdsureGuide offers free demo of each product. You can check out the interface
question quality and usability of our practice exams before you decide to buy

HAPPY CUSTOMERS D(

3 & A -

T
L
T
(wn)
Imal
"]
%a]

SHARES

32694 62152 32694 56692

http://www.prep4sureguide.com

Prepare your actual test with our sure pass exam guide for successful result




First-rank CGSS-KR Practice Materials Stand for Perfect Exam Dumps - Prep4sureGuide

Exam . CGSS-KR

Title . Certified Global Sanctions
Specialist (CGSS Korean
Version)

Vendor : ACAMS

Version : DEMO

CGSS-KR practice materials, CGSS-KR exam dumps, CGSS-KR study questions
https://exam-labs.prep4sureguide.com/CGSS-KR-prep4sure-exam-guide.html



https://exam-labs.prep4sureguide.com/CGSS-KR-prep4sure-exam-guide.html

First-rank CGSS-KR Practice Materials Stand for Perfect Exam Dumps - Prep4sureGuide

QUESTION NO: 1
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Answer: C

Explanation:

Sanctions and Compliance Domains explain that fuzzy logic screening includes phonetic
algorithms (e.g., Soundex, Metaphone) to identify variations in the spelling or pronunciation
of names. This allows a screening tool to detect near matches and transliteration differences
that would not match under exact-match logic.

Inequality lists, big data, and whitelists are not fuzzy matching algorithms. Whitelists are used
for reducing false positives, not matching logic.

Reference:

Use of phonetic-based algorithms in fuzzy matching.

Screening methodologies for variant spellings and transliterations.
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Answer: A

Explanation:

Sanctions and Compliance Domains state that when a potential sanctions match occurs, the
first step is to conduct a proper investigation to determine whether the alert is a true match or
false positive. This includes obtaining additional identifiers such as addresses, IMO numbers,
registration numbers, or corporate details.

Immediate rejection or reporting is only appropriate after confirming a true match. Premature
rejection without verification violates due diligence expectations. Closing the customer
account is not justified without confirmed sanctions involvement.

Reference:

Investigation procedures for potential sanctions matches.

Requirements to gather additional identifiers before determining match status.
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Answer: B

Explanation:

The concept of secondary sanctions refers to sanctions imposed by the United States on
non-US persons or entities that engage in certain activities involving sanctioned jurisdictions,
individuals, or sectors. These sanctions apply even though the affected parties are not
ordinarily subject to US jurisdiction.

Secondary sanctions are used to discourage foreign actors from engaging in conduct that
undermines US sanctions objectives. They do not reflect repeated sanctions, nor are they
tied to correspondent banking. They impose consequences irrespective of geographical or
jurisdictional boundaries, provided the activity meets defined US sanctionable criteria.
Reference from Sanctions and Compliance Domains:

US Treasury framework defining secondary sanctions and applicability to non-US persons.
Distinction between primary and secondary sanctions.
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Answer: A

Explanation:

EU best practices allow processing of payments that fall under permitted exemptions such as
basic needs and reasonable living expenses. These may include essential subscriptions such
as newspapers or communication services, provided proper authorization or notification is
followed.

Salary payments generally require strict conditions and may not be allowed directly for
designated persons. Taxi rides and luxury purchases are not considered basic or essential
needs and cannot be processed.

Reference:

EU restrictive measures exemptions for basic needs and essential services.

Conditions for processing payments for designated persons.
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Answer: A

Explanation:

When a bank has a zero-tolerance stance regarding sanctioned jurisdictions and no
applicable license or exemption exists, the appropriate response is to reject and return the
remittance, informing the sending bank that the transaction cannot be processed for
sanctions compliance reasons.

Escalation for consideration is inconsistent with a zero-tolerance policy. Filing a SAR does
not authorize processing a prohibited payment. Processing on the assumption of a license
without one presents regulatory violations.

Reference:

Requirement to reject prohibited transactions absent authorization.

Policy alignment with sanctions prohibitions and geographic restrictions.
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Answer: D

Explanation:

Effective internal controls for virtual asset service providers include:

* Sanctions screening of users, wallets, and transactions.

* IP blocking/geolocation controls to stop access from sanctioned jurisdictions.

* Keyword screening for wallet names, addresses, or known illicit indicators.

* Reviewing and enforcing end-user agreements, including prohibitions on using the platform
for sanctioned activity.

Other options include unnecessary or ineffective controls (downsizing staff, screening
employees, or vendor-only screening), which are not aligned with sanctions-control best
practices.

Reference:

OFAC Guidance for the Virtual Currency Industry.

Controls for preventing sanctioned-person access to digital assets.
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Answer: D

Explanation:

Canadian sanctions law requires that Canadian persons ensure all commercial dealings
comply with Canadian sanctions regulations, including those concerning Iran. Contracts
involving sanctioned countries must incorporate compliance clauses reflecting applicable
Canadian law.

The EU Blocking Statute does not apply to Canadian entities. Avoiding references to Iran is
ineffective and does not eliminate sanctions exposure. USD payments may introduce US
sanctions exposure and are not advisable in this context.

Reference:

Canadian sanctions obligations under SEMA and related Iran regulations.

Requirement for legal compliance clauses in contracts involving sanctioned jurisdictions.
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Answer: C

Explanation:

US sanctions and export-control laws apply to US companies and their owned or controlled
foreign subsidiaries. Shipping dual-use items to Iran and falsifying end-user location
information constitutes a serious sanctions violation and potential export-control breach.
Sanctions and Compliance Domains emphasize that upon discovery of such activity, the
company must immediately cease the shipment of goods to sanctioned destinations and
strengthen its sanctions compliance program. This must include enhanced oversight, stricter
internal controls, and remediation of misconduct.

Reliance on subsidiary attestations or attempts to route transactions through non-US
institutions does not eliminate US sanctions liability.

Reference:

US sanctions applicability to foreign subsidiaries of US companies.

Requirements for ceasing prohibited exports and implementing remediation.

Export-control restrictions on dual-use goods and falsification of end-use information.
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Answer: AE
Explanation:
Risk-based screening controls include:
* Ensuring sanctions lists are current - list freshness is essential to avoid processing
transactions with newly designated parties.
* Using fuzzy logic - captures alternative spellings, transliterations, phonetic differences, and
reduces missed true matches.
Stopping all transactions (B) is not risk-based. Adding every country's sanctions list (C)
creates operational noise without regulatory justification. Screening only names (D) ignores
other critical fields like addresses, intermediaries, and free-text descriptions.
Reference:
Risk-based list management expectations.
Fuzzy logic requirement for capturing name variations in sanctions tools.
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Answer: A

Explanation:

Sanctions and Compliance Domains state that sanctions clauses in trade contracts are used
to:

* clarify prohibited activities,

* define obligations of the parties in case sanctions become applicable, and

* ensure business partners understand compliance expectations.

A sanctions clause cannot enforce a contract when sanctions apply (B), cannot assign
liability for regulatory fines (C) beyond legal requirements, and cannot operate as a license
(D). Only regulators (e.g., OFAC, EU authorities) can authorize activities by issuing licenses.
Reference:

Trade contract sanctions clauses and their function.

Legal requirements surrounding sanctions clauses and regulatory authority.
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